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1. Chairperson’s Communiqué 

 
Dear Professional Members, 

 
Greetings and warm wishes to each one of you as we step into the vibrant 
and festive month of November. This month is packed with exciting 
opportunities and events that promise to enrich your knowledge, skills, and 
professional network. As we embrace the spirit of Diwali, let us also light up 
our professional journey with a plethora of activities. 

 
One-day Conference on Tech Upgradation: 
We kick off November with a highly anticipated one-day conference on Tech Upgradation. In today's 
fast-paced world, staying updated with the latest technological advancements is essential. This 
conference will provide you with insights into how technology is reshaping our profession, and how 
you can leverage it to stay ahead. Stay tuned for more details on this event. 
 
One-day Conference on Public Speaking: 
 Effective communication is the cornerstone of success in any field. Our one-day conference on 
Public Speaking is designed to help you enhance your communication skills, build confidence, and 
become a more influential speaker. This is an invaluable opportunity for members looking to refine 
their speaking abilities. 
 
Industrial Visit at Tiles Factory, Morbi for Students: 
In our quest to provide a well-rounded professional experience, we are organizing an industrial visit 
to a prominent Tiles Factory in Morbi. This visit will give you insights into the manufacturing process, 
quality control, and industry-specific challenges. It's a unique chance to connect theory with real-
world applications. 
 
Glopac Conference by ICAI: 
The Global Perspective and Outreach Committee (Glopac) of ICAI is hosting a significant conference 
that brings together professionals from all over the world. It is an ideal platform to interact with 
international experts, gain global insights, and broaden your professional horizons. Do not miss this 
opportunity to connect with the global CA community. 
To our young members who are preparing for exams, we wish you the very best. Your dedication 
and hard work will undoubtedly lead you to success. Remember, each challenge you face is an 
opportunity to grow and excel. You have our full support, and we are here to guide you through your 
journey. 
As we celebrate the festival of lights, let us also reflect on the light that our profession brings to 
the world. May the warmth and glow of Diwali illuminate your path to success, and may your lives 
be filled with joy, prosperity, and good health. Wishing you a Happy Diwali! 
 
As we look forward to these exciting, let us remember the core values of our profession - integrity, 
ethics, and excellence. These values will continue to guide us in our journey as Chartered 
Accountants. 
 
Thank you for being an integral part of the Jamnagar Branch of WIRC of ICAI. Your enthusiasm and 
participation make our branch vibrant and dynamic. We encourage you to engage actively in the 
events and activities we have planned for November, and we look forward to your continued support. 
 
Wishing you a fulfilling and successful month ahead. 

 

CA PRATIK CHANDRA 

Chairman 2023-24 

Jamnagar Branch of WIRC of ICAI 
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2. Navigating the Markets: Unveiling the Investment Significance of Analyzing Financial 

Ratios 

 
In the dynamic world of investing, where decisions can shape financial futures, the spotlight is 
increasingly turning to the art of deciphering financial ratios. These ratios serve as the compass for 
investors, offering a nuanced perspective on a company's performance, risk profile, and growth 
potential. This article aims to unveil the paramount importance of analyzing financial ratios from 
an investor's lens, exploring how this analytical approach is the key to unlocking opportunities and 
mitigating risks in the complex landscape of financial markets. 
 
1. Profitability as a Investment Indicator: 
 
For investors seeking to maximize returns, profitability is the name of the game. Financial ratios 
such as net profit margin and return on equity provide a direct insight into how efficiently a company 
turns its revenue into profits. These metrics serve as crucial indicators, guiding investors toward 
companies with a track record of strong earnings potential and sustainable growth. 
 
2. Risk Mitigation through Liquidity Analysis: 
 
Investing is not just about returns; it's also about managing risk effectively. Liquidity ratios, like the 
current ratio and quick ratio, act as a risk mitigation tool for investors. By assessing a company's 
ability to meet short-term obligations, investors can make informed decisions about the stability 
and resilience of their investment portfolio, reducing the impact of unforeseen market fluctuations. 
 
3. Efficiency as a Precursor to Value Creation: 
 
Efficiency is a cornerstone of value creation in investments. Ratios like inventory turnover and 
accounts receivable turnover shed light on how efficiently a company utilizes its assets. Investors 
can leverage these metrics to identify companies that are adept at optimizing their resources, 
potentially leading to higher returns and enhanced shareholder value. 
 
4. Solvency as a Long-Term Viability Checkpoint: 
 
Long-term investors are particularly concerned with a company's ability to weather economic storms 
and sustain growth. Solvency ratios, including the debt-to-equity ratio and interest coverage ratio, 
offer insights into a company's long-term viability. For investors eyeing sustainable growth, these 
ratios act as valuable checkpoints, ensuring that the companies in their portfolio are financially 
robust and capable of enduring market uncertainties. 
 
5. Informed Decision-Making for Portfolio Optimization: 
 
Investors are confronted with a myriad of choices in the financial markets. Financial ratios serve as 
a compass for navigating these choices, enabling investors to make informed decisions about 
portfolio optimization. By comparing and contrasting different investment opportunities based on 
their financial metrics, investors can tailor their portfolios to align with their risk tolerance, financial 
goals, and investment horizon. 
 
6. Strategic Planning Aligned with Investor Objectives: 
 
For investors actively involved in their portfolio management, financial ratios provide invaluable 
insights for strategic planning. Regular analysis of these ratios allows investors to align their 
investment strategies with overarching financial objectives. Whether it's capitalizing on emerging 
market trends or rebalancing a portfolio to optimize returns, financial ratios offer a data-driven 
foundation for strategic decision-making. 
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7. Timely Detection of Investment Risks: 
 
Market dynamics are ever-evolving, and risks can materialize swiftly. Financial ratios act as early 
warning signals for investors, helping them detect potential risks before they escalate. Sudden shifts 
in profitability or liquidity ratios can indicate underlying issues that may impact a company's stock 
performance. This early detection capability empowers investors to adjust their portfolios 
proactively and mitigate potential losses. 
 
8. Enhancing Due Diligence for Informed Choices: 
 
In an information-rich era, due diligence is paramount for investors. Financial ratios serve as a 
critical component of this due diligence process, offering a quantitative lens to complement 
qualitative research. Investors can scrutinize a company's financial health comprehensively, 
fostering a deeper understanding that goes beyond surface-level market trends. 
 
9. Aligning Investments with Ethical Values: 
 
Investors increasingly recognize the importance of ethical considerations in their investment 
choices. Financial ratios can aid in assessing a company's adherence to ethical business practices. 
This aligns investments with personal or institutional values, creating a more conscious and purpose-
driven investment strategy. 
 
10. Future-Proofing Investments through Data-Driven Insights: 
 
Investing is not just about the present; it's about anticipating the future. Historical financial ratios 
provide a rich dataset for investors to identify trends and patterns. By leveraging these insights, 
investors can position their portfolios to capitalize on future opportunities and navigate potential 
challenges effectively. 
 

In conclusion, the analysis of financial ratios is not merely a technical exercise; it's a strategic 

imperative for investors. Whether you are an individual investor looking to optimize your portfolio 

or a fund manager steering institutional investments, financial ratios provide the quantitative 

foundation needed to make informed, strategic choices. As the investment landscape continues to 

evolve, the ability to unravel the story within the ratios will remain a critical skill, guiding investors 

toward opportunities for growth and helping them navigate the complexities of financial markets 

with confidence. 
 

CA. VIRAL MUKESHBHAI MAMTORA         
M. No.  132292 

Mobile : +91 9825620115 Email mamtoraviral@gmail.com 

 

This Article is for private publication only, the above information does not in any way would amounts 

to any legal views, and any decision based on the above        information will be the sole responsibility 

of the viewer. 
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3. Revolutionizing Compliance: The Impact of Data Analytics and Technology Integration    

 

Navigating the Regulatory Landscape: The Transformative Role of Data Analytics and Technology 
Integration in Compliance Procedures and Regulatory Framework Analysis 
 
In the ever-evolving world of regulatory compliance, the marriage of data analytics and technology 
integration has emerged as a game-changer. This article delves into the pivotal role these 
advancements play in shaping compliance procedures and analyzing regulatory frameworks. From 
enhancing efficiency in audits to providing a deeper understanding of complex regulations, the 
synergy of data analytics and technology is transforming how businesses navigate the intricate web 
of regulatory requirements. 
 
1. Data Analytics Unleashed: 
 
Data analytics has become a cornerstone in modern compliance procedures, revolutionizing how 
auditors extract insights from vast datasets. Traditional methods often struggled to sift through large 
volumes of financial information, making it challenging to identify patterns or anomalies indicative 
of non-compliance. Enter data analytics—a powerful tool that allows auditors to navigate and 
analyze data with unprecedented speed and accuracy. 
 
By leveraging advanced analytics tools, auditors can conduct in-depth analyses of financial 
transactions, detect irregularities, and identify trends that may signal potential compliance issues. 
Whether it's scrutinizing transactional data for inconsistencies or assessing the integrity of financial 
records, data analytics provides a comprehensive and efficient approach to compliance audits. 
 
2. Technology Integration for Streamlined Audits: 
 
The integration of technology goes beyond data analytics; it encompasses a broad spectrum of tools 
that streamline the entire audit process. Automation, artificial intelligence, and machine learning 
are at the forefront of this technological revolution. These innovations enable auditors to automate 
repetitive tasks, reduce manual errors, and focus on higher-value activities that require human 
expertise. 
 
For instance, technology can automate the extraction of relevant data from financial statements, 
reducing the time and effort traditionally spent on manual data entry. This not only accelerates the 
audit process but also minimizes the risk of human error, enhancing the overall accuracy of 
compliance procedures. 
 
3. Continuous Monitoring with Technology: 
 
Compliance is no longer a static snapshot but a dynamic landscape that demands continuous 
monitoring. Technology enables auditors to implement real-time monitoring systems that track 
transactions and activities on an ongoing basis. This proactive approach to compliance ensures that 
any deviations from regulatory standards are promptly identified, allowing for timely corrective 
action. 
 
Continuous monitoring also provides a historical record of compliance activities, facilitating the 
retrospective analysis of trends and patterns. This historical data becomes a valuable resource for 
refining compliance procedures, adapting to changes in regulations, and bolstering the organization's 
resilience against future compliance challenges. 
 
4. Predictive Analytics for Risk Mitigation: 
 
Predictive analytics, fueled by machine learning algorithms, adds a futuristic dimension to 
compliance procedures. By analyzing historical data and identifying patterns, predictive analytics 
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can forecast potential areas of non-compliance. Auditors can use these insights to prioritize their 
focus on high-risk areas, minimizing the likelihood of regulatory breaches and optimizing resource 
allocation. 
 
This forward-looking approach not only enhances the effectiveness of compliance procedures but 
also positions organizations to be proactive in managing compliance risks. By leveraging predictive 
analytics, businesses can stay ahead of regulatory changes and anticipate potential challenges, 
fostering a culture of continuous improvement in compliance management. 
 
5. Enhancing Regulatory Framework Analysis: 
 
Analyzing the intricate web of regulatory frameworks is a complex task that demands a deep 
understanding of legal nuances and industry-specific standards. Technology aids auditors in this 
analysis by providing tools for comprehensive regulatory research and interpretation. 
 
Legal databases and regulatory intelligence platforms equipped with machine learning capabilities 
enable auditors to stay abreast of regulatory updates, amendments, and new legislations. These 
platforms streamline the process of dissecting complex regulatory language, ensuring that auditors 
can navigate the intricate details of compliance requirements with precision. 
 
6. Customized Compliance Solutions: 
 
Every industry has its unique set of compliance challenges and requirements. Technology allows 
auditors to customize compliance solutions tailored to the specific needs of an industry or 
organization. Whether it's implementing automated risk assessment tools or developing compliance 
dashboards, technology integration ensures that compliance procedures align with the intricacies of 
the regulatory landscape. 
 
Customization not only enhances the accuracy of compliance assessments but also fosters a more 
agile and responsive approach to changing regulatory environments. Organizations can adapt their 
compliance strategies in real-time, mitigating risks and ensuring that they remain in sync with 
evolving regulatory standards. 
 
7. Enhanced Data Security and Privacy Compliance: 
 
As data becomes an integral part of compliance procedures, ensuring its security and privacy is 
paramount. Technology plays a crucial role in fortifying data protection measures. Advanced 
encryption, secure cloud storage, and robust cybersecurity protocols safeguard sensitive financial 
information, ensuring that the compliance audit process adheres to the highest standards of data 
security and privacy compliance. 
 
8. Real-Time Reporting and Transparency: 
 
Technology facilitates real-time reporting, providing stakeholders with instantaneous insights into 
compliance status. Dashboards and reporting tools enable auditors to present findings and 
recommendations in a clear and accessible format. This real-time transparency not only fosters 
accountability but also allows organizations to promptly address compliance issues, building trust 
with stakeholders and regulatory authorities. 
 
9. Capacity for Scalability: 
 
In a globalized business environment, scalability is a critical consideration in compliance procedures. 
Technology offers scalable solutions that can adapt to the varying needs of organizations, whether 
they operate on a regional or international scale. This flexibility ensures that compliance procedures 
can accommodate the complexities of cross-border transactions and diverse regulatory landscapes. 
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10. Facilitating Remote Audits: 
 
The rise of remote work has brought forth new challenges for auditors. Technology enables remote 
audits by providing secure communication channels, collaborative platforms, and virtual audit tools. 
This flexibility ensures that compliance procedures can adapt to changing work environments 
without compromising the integrity of the audit process. 
 
In conclusion, the integration of data analytics and technology in compliance procedures and 
regulatory framework analysis represents a paradigm shift in how businesses navigate the regulatory 
landscape. From enhancing the efficiency of audits to providing actionable insights, these 
advancements are instrumental in fostering a culture of compliance that is agile, proactive, and 
resilient in the face of regulatory complexities. As organizations embrace the transformative 
potential of technology, they are better positioned to not only meet current compliance standards 
but also anticipate and navigate the regulatory challenges of the future.. 
 
Ms. Pinky Niral Jakharia.  
 

This Article is for private publication only, the above information does not in any way would amounts 

to any legal views, and any decision based on the above        information will be the sole responsibility 

of the viewer.  
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4. Important Due Dates of the month 

 

Event Date Act Applicable 
Form 

Obligation 

01-11-2023 
Goods and 
Services 

Tax 
- 

Taxpayers with AATO greater than or equal to 100 
crores to report invoices on e-invoice portals within 

30 days from date of invoice. 

07-11-2023 Income Tax 
Challan No. 

ITNS-281 

"Payment of TDS/TCS of October. In case of 
government offices where TDS/TCS is paid by book 
entry, same shall be paid on the same day on which 

tax is deducted or collected. " 

07-11-2023 FEMA ECB-2 
Return of External Commercial Borrowings for 

October. 

10-11-2023 
Goods and 
Service Tax 

GSTR-7 Monthly Return by Tax Deductors for October. 

10-11-2023 
Goods and 
Service Tax 

GSTR-8 
Monthly Return by e-commerce operators for 

October. 

11-11-2023 
Goods and 
Service Tax 

GSTR-1 Monthly Return of Outward Supplies for October. 

13-11-2023 
Goods and 
Service Tax 

IFF 
Optional Upload of B2B invoices, Dr/Cr notes for 

October under QRMP scheme. 

13-11-2023 
Goods and 
Service Tax 

GSTR-5 
Monthly Return by Non-resident taxable person for 

October. 

13-11-2023 
Goods and 
Service Tax 

GSTR-6 
Monthly Return of Input Service Distributor for 

October. 

14-11-2023 Income Tax Form 16B 
Issue of TDS Certificate u/s 194-IA for TDS 

deducted on Purchase of Property in September. 

14-11-2023 Income Tax Form 16D 
Issue of TDS Certificate for tax deducted u/s 194M 

on certain payments by individual/HUF in 
September. 

14-11-2023 Income Tax Form 16E 
Issue of TDS Certificate for tax deducted u/s 194S 

on Virtual Digital Assets in September. 

15-11-2023 Income Tax Form 16A Issue of TDS certificates for Q2 of FY 2023-24. 

15-11-2023 Income Tax Form 24G 
Details of Deposit of TDS/TCS of October by book 

entry by an office of the Government. 

15-11-2023 
Provident 

Fund 

Electronic 
Challan cum 
Return (ECR) 

E-Payment of PF for October. 

15-11-2023 ESI ESI Challan Payment of ESI for October 

20-11-2023 
Goods and 
Services 

Tax 
GSTR-5A 

Monthly Return by persons outside India providing 
online information and data base access or 

retrieval services, for October. Also to be filed by 
every registered person providing online money 
gaming from a place outside India to a person in 

India. 

20-11-2023 
Goods and 
Services 

Tax 
GSTR-3B 

Summary Return cum Payment of Tax for October 
by Monthly filers. (other than QRMP). 

20-11-2023 
Goods and 
Services 

Tax 
- 

Mandatory 2-Factor Authentication for taxpayers 
with AATO above Rs 20 Cr for logging in to e-Way 

Bill/e-Invoice system. 

25-11-2023 
Goods and 
Services 

Tax 
PMT-06 Deposit of GST under QRMP scheme for October . 
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25-11-2023 LLP Act Form 4A 
LLPs to maintain a Register of 

Partners  containing  partner details, contribution 
nature etc. 

28-11-2023 
Goods and 
Services 

Tax 
GSTR-11 

Return for October by persons with Unique 
Identification Number (UIN) like embassies etc to 

get refund under GST for goods and services 
purchased by them. 

29-11-2023 
Companies 

Act 
PAS-6 

Half yearly Audit Report from April to September of 
Reconciliation of Share Capital by Unlisted Public 

Companies. 

29-11-2023 
Companies 

Act 
Form MGT 7A Annual Return by OPCs and Small Companies. 

29-11-2023 
Companies 

Act 

Form MGT 7 
along with 
MGT- 8 (if 
applicable) 

Annual Return by companies other than OPCs and 
small companies. 

30-11-2023 
Goods and 
Services 

Tax 
- 

Claim input tax credit (ITC) for 22-23 in GSTR-3B. 
Issue Credit/Debit notes for 22-23 . 

30-11-2023 
Companies 

Act 
NFRA-2 

Statutory Auditor to file Annual return with 
National Financial Reporting Authority (NFRA) in 
respect of entities covered in Clause 3(1)(a) to 
3(1)(e) of NFRA Rules 2018. It will not cover tax 

audits, Limited review & Quarterly audits. 

30-11-2023 Income Tax Form 26QB 
Deposit of TDS u/s 194-IA on payment made for 

purchase of property in October. 

30-11-2023 Income Tax Form 26QD 
Deposit of TDS on certain payments made by 

individual/HUF u/s 194M for October. 

30-11-2023 Income Tax Form 26QE 
Deposit of TDS on Virtual Digital Assets u/s 194S for 

October. 

30-11-2023 Income Tax Form 67 

Statement of foreign income offered for tax for the 
previous year and of foreign tax deducted or paid 

on such income. (if due date of ITR is 30 
November). 

30-11-2023 Income Tax 
10-IC, 10-ID, 
10-IE, 10-IF 

Online Application for alternative tax regime if due 
date of ITR is 30 Nov. 

30-11-2023 
Companies 

Act 
ITR 1 to 7 

Filing of Income Tax Return where Transfer Pricing 
applicable. 

30-11-2023 Income Tax ITR 7 
Filing of Income Tax returns by Trusts etc where 

Audit applicable. 

30-11-2023 
Goods and 
Services 

Tax 
GSTR-3B 

Reversal of ITC of FY 22-23 where supplier had 
filed GSTR-1/IFF but not filed GSTR-3B till 30 Sep, 

2023. 
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5. Future Events 

 

 

Date Event Venue 

01 & 02-12-2023 Two Day’s Seminar on GST Branch Premises 

05-12-2023 to 21-
12-2023 

ICITSSITT_Jamnagar_7 Branch Premises 

05-12-2023 to 21-
12-2023 

ICITSSITT_Jamnagar_8 Branch Premises 

05-12-2023 to 23-
12-2023 

ICITSSOC_Jamnagar_4 Branch Premises 

05-12-2023 to 23-
12-2023 

AdvICITSSMCS_JAMNAGAR_2 Branch Premises 

09-12-2023 One Day Seminar Branch Premises 

09-12-2023 
CA Students’ Talent Search, 2023- 

Dashboard Visualisation Competition 
and Sketching Competition 

Branch Premises 

10-12-2023 One Day Seminar Branch Premises 

16 & 17-12-2023 Fiesta 2.0 Branch Premises & Mithu Farm 

13-12-2023 TDS Awareness Programme Branch Premises 

15, 16, 18, 19-
12-2023 

Mock test series - II of Foundation Shree K P Shah Law College 

23-12-2023 Mega Antakshari - 2023 Branch Premises 

24-12-2023 One Day Seminar Branch Premises 
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6. Past Events  

 

Navratri Celebration 2023 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Interactive meeting with  Mr. Muzaffar Husain Principal CIT, Income Tax Jamnagar 

 

 

 

 

 

 

 

 

 

 

 

Mock Test - Series 2 November 2023 (Inter & Final)  
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7. Connect with Branch 

 
➢ To Join CA Members WhatsApp Group : http://tiny.cc/2wl7vz  

➢ To Join CA Students WhatsApp Group : http://tiny.cc/gwl7vz  

➢ To follow in Facebook : https://www.facebook.com/jamnagarICAI  

➢ To follow in Instagram : https://www.instagram.com/jamnagar_icai/ 

 

For getting email notification  

➢ To enroll as member of Jamnagar Branch : http://tiny.cc/twl7vz  

➢ To enroll as Students of Jamnagar Branch : http://tiny.cc/rwl7vz   

8. Invitation to Contribute to Branch 

 
A. Invitation to Write Articles 

 
Chartered Accountants and other subject experts, with academic passion and flair for writing, are invited to 
share their expertise through Journal released every month by Jamnagar Branch of WIRC of ICAI. The article 
may cover any topic relevant to the accounting world covering auditing, finance, laws, strategy, taxation, 
technology and so on. While submitting articles, please keep following aspects in mind: 
 

• The length of the articles should be less than or around 2500 words. 

• Articles should be original in nature. 

• Articles should not have been published or sent for publishing in any other print or electronic media. 

Please send your articles to Jamnagar@icai.org along with your photograph and editable soft copy of file. 
 

B. Invitation to share ideas for the upgradation of Profession. 
 

We would like to seek your input and involvement to organize various activities for the benefit of the members 

and students of branch as well as the society as a whole. Even a small suggestion or initiative from your side 

can make a huge difference.  Your inputs are welcome irrespective of its nature or relevance directly to our 

filed but it should add some value to the society as a whole. Please come forward and let us try to do something 

for the betterment of profession together. 

  

http://tiny.cc/2wl7vz
http://tiny.cc/gwl7vz
https://www.facebook.com/jamnagarICAI
https://www.instagram.com/jamnagar_icai/
http://tiny.cc/twl7vz
http://tiny.cc/rwl7vz
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Jamnagar Branch of WIRC of ICAI 

305-306, 313-314, Mayur Complex,  

Khodiyar Colony, Aerodrame Road, Jamnagar – 361006 

Tel: 0288- 2713333, E-mail: Jamnagar@icai.org; 

Website : https://www.jamnagaricai.org/ 

 

Disclaimer: 

The views and opinions expressed or implied in this Newsletter are those of the authors or 
contributors and do not necessary reflect those of Jamnagar branch of WIRC of ICAI. Unsolicited 
articles and transparencies are sent in at the owner’s risk and the publisher accepts no liability for 
loss or damage. Material in this publication may not be reproduced, whether in part in whole, 
without the consent of Jamnagar branch of WIRC of ICAI. 
 

The Jamnagar branch of WIRC of ICAI is not in any way responsible for the result of any action taken 

on the basis of content published in this newsletter.  

“FOR PRIVATE CIRCULATION ONLY” 

Managing Committee 

CA. Pratik Chandra Chairman 

CA. Pritesh Mehta Vice Chairman 

CA. Hardipsinh Jadeja Secretary 

CA. Jaydeep Raymangiya Treasurer 

CA. Mohemmedshafi Qureshi WICASA Jamnagar Chairman 

CA. Deepa Goswami Imm. Past Chairperson 

CA. Hitesh Pomal Branch Nominee 

mailto:Jamnagar@icai.org
https://www.jamnagaricai.org/

